INVESTMENT REPORT
OF THE
NIAGARA POWER COALITION, INC.
FOR THE FISCAL YEAR
JANUARY 1, 2011 - DECEMBER 31, 2011

(ISSUED APRIL 1, 2012)

During Fiscal Year 2011 (January 1, 2011 through December 31, 2011), the Niagara

Power Coalition, Inc. made no investments with its funds.
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